Maine Revised Statutes

Title 9-B: FINANCIAL INSTITUTIONS
Chapter 121: NONDEPOSITORY TRUST COMPANIES

81212. ORGANIZATION OF NONDEPOSITORY TRUST COMPANIES
1. Organization. A nondepository trust company must be organized pursuant to chapter 31.
[ 1997, c. 398, Pt. J, 82 (NEW .]

2. Organizational documents. The organizational documents of a nondepository trust company that
are filed with the Secretary of State must contain the following statement: "This corporation, limited liability
company, limited partnership or limited liability partnership is subject to the Maine Revised Statutes, Title
9-B, chapter 121 and does not have the power to solicit, receive or accept money or its equivalent on deposit
or to lend money except for lending reasonably related to and deriving from its service as fiduciary or its
conduct of trust business." This statement in the organizational documents of a nondepository trust company
may not be amended.

[ 1997, c. 398, Pt. J, §2 (NEW .]

3. Conversion. A nondepository trust company may convert to any other type of investor-owned
financial institution pursuant to chapter 34.

[ 1997, c. 398, Pt. J, §2 (NEW .]

SECTI ON HI STORY
1997, c. 398, 8§J2 (NEW.

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto Statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqualified attorney.

Generated | 1
1.5.2015




